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INDEPENDENT AUDITORS’ REPORT

To
The Members of
ASHAPURA RESOURCES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ashapura Resources Private Limited
(formerly known as Mineralco International Private Limited) (“the Company”) which comprise the
Balance Sheet as at 313t March 2019, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows for the year then ended and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (‘Ind AS”) and the other accounting principles generally accepted in India, of the state
of affairs of the Company as at 315t March 2019 and of the loss and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report, Shareholder’s Information, but does not include the financial statements and auditor’s report
thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is to read the other information
and, in doeing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements to give a true and fair view of the financial position,
financial performance, other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concerns and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that audit
conducted in accordance with SAs will always defect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatements of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of the internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India terms of sub-section (11) of section 143 of the Act, we give in the Annexure -
A, astatement on the matters specified in clause 3 and 4 of the Order, to the extent applicable.

2 As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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<} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on 315t March 2019,
and taken on record by the Board of Directors, none of the directors is disqualified as on
315t March 2019, from being appointed as a director in terms section 164(2) of the Act;

f) Specific private companies being exempt vide notification dated 13t June, 2017, reporting
u/s 143(3)(i} in respect of internal financial control is not applicable.

e) The provisions of section 197(16) of the Act are not applicable to the private companies.

h) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanation given to us:

i.  The Company has no pending litigations on its financial position in its Ind AS
financial statements;

ii. ~The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

iii. =~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For SANGHAVI & COMPANY
Chartered Accountants

FRN: 109099W
: —
Mumbai &/ tneea%)  MANOJ GANATRA f
29t Tune, 2019 Z\hecountants g’ Partner
&

Membership No. 043485
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ANNEXURE - A TO THE INDEPENDENT AUDITORS” REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that:

1 Since no fixed assets are held by the company, the provisions of clause 3(i) of the Order are not
applicable to the company.

2 Since no inventories are held by the Company during the year, provisions of clause 3(ii} of the
Order are not applicable to the Company.

3 The Company has not granted any loans, secured or unsecured, to companies, firms or other parties
in the register maintained under section 189 of the Companies Act, 2013 by the Company, The
provisions of clause 3(iii) of the Order are, therefore, not applicable to the Company.

4 The Company has complied with provisions of Section 185 and 186 of the Act in respect of loans,
investments, guarantees and security, to the extent applicable.

5 The Company has not accepted any deposits within the meaning of the provisions of section 73 to
76 or any other relevant provisions of the Act and the rules framed thereunder with regard to the
deposits accepted from the public..

6 The Central Government has not prescribed maintenance of the cost records under section 148(1) of
the Companies Act, 2013.

7 In respect of statutory and other dues:

a. The Company has been regular in depositing undisputed statutory dues, including Provident
Fund, Employees State Insurance, Income Tax, Custom Duty, Cess, Goods & Service Tax and
other statutory dues, to the extent applicable, with the appropriate authorities during the year.
There are no undisputed statutory dues outstanding for a period of more than six months
from the date they became payable.

b. There are no amounts outstanding, which have not been deposited on account of dispute.

8 Since the Company has not obtained any borrowings from any banks, financial institutions or
government or by way of debentures, the provision of clause 3(viii) of the Order is not applicable to
the company.

9  Since the Company has not raised any money, during the year, by way of public offer (including
debt instruments) and term loan, the provision of clause 3(ix) of the Order is not applicable to the
company.

W& CS

Accountants
N

*




Sanghavi & Co.

chartered accountants

10 To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud on or by the Company or on the Company by iis officers or employees was noticed or
reported during the year.

1 Since no managerial remuneration has paid or provided by the Company during the year in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act, the provision of clause 3{xi) of the Order is not applicable to the company.

12 Since the Company is not a Nidhi Company, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

13 All transactions with the related parties are in compliance with Section 177 and 188 of the Act and
the details have been disclosed in the financial statements, to the extent applicable, as required by
the applicable accounting standards.

14  The Company has not made any preferential aliotment or private placement of shares or fully or
partly convertible debentures during the year under review.

15  The Company has not entered into any non-cash transactions during the year with directors or
persons concerned with him.

16  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934.
For SANGHAVI & COMPANY
Chartered Accountants
FRIN: 109099W
Mumbai MANOQO] GANATRA
26tk June, 2019 Partner

Membership No, 043485




ASHAPURA RESOURCES PRIVATE LIMITED
(Formerly knows as Mineralco International Private Limited)

BALANCE SHEET AS AT 31st MARCH, 2019
(indian ¥ in iacs)

AbSSEIS:

Non-Current Assets
Property, plant and equipment - -
Intangible assets - }
Financial assets
Investments - -
Loans - -
Other financial assets - -
Other non-current assets - -

Current Assets

Inventories - -

Financial assets
Investments - -
Trade receivables - .
Cash and cash equivalents 2 4.74 1.95
Other bank balances - -
Loans - -
Other financial assets - -

Other current assets 3 216 491

Total Assets 6.90 6.86

EQUITY AND LIABILITILS:

Equity

Equity share capital 4 1.00 1.00

Other equity 5 (89.54) (22.92)
(88.54) (21.92)

Liabilities
Non-current liabilities
Financial Liabilities
Borrowings - -
Other financial lHabilities - -
Provisions B B
Other non-current liabilities - -

Current liabilities
Financial Liabilities
Borrowings - -
Trade payabies - -
Other financial liabilities - -
Other current liabilities 7 9351 2810
Provisions 6 193 0.68
95.44 28.78

Total Liabilities 65.90 6.86

The accompanying notes are integral part of these financial statements.

As per our report of even date

For SANGHAVE & COMPANY tor and of{behalt of fie Board of Directors

Chartered Accountants .
MANO] GANATRA /’
I’ariner | Difectors

Mumbai ¥ Mumbai
29th lune, 209 2%th June, 2019



ASHAPURA RESOURCES PRIVATE LIMITED
(Formerly knows as Mineralco International Private Limited)

STATEMENT OF PROFIT ANI) LOSS FOR THE YEAR ENDED 31st MARCH, 2019

{Indian ¥ in lacs)

Pirticulars

2018-2019

) 2017-2018
Neo.
REVENUIL:
Revenue from operations - -
Other income 8 1.25 -
Total Revenue 0.25 -
[XPINSES:
Cost of materials consumed - -
Purchases of traded goods - -
Changes in inventories - -
Employee benefits expenses 9 44.7¢ 13.53
Finance costs - -
Depreciation and amortisation expenses - -
Other expenses 10 217 5.87
Total Expenses 66.87 19.40
Profit/(loss) before exceptional items and tax (66.62) (19.40)
Exceptional ltems - -
Profit/(loss) before tax (66.62) (19.40)
Tax expenses
Current tax - -
Deferred tax - -
Profit/(Ioss) for the year {66.62) (19:4())
Other Comprehensive inconie
Items that will not be reclassified to profit or loss - -
Items that may be reclassified to profit or loss - -
Other comprehensive income for the year - -
Total Comprehensive Income for the year (66.62) (19.40)
Basic and diluted earning per share 11 (666.20) {193.95)
Face value per share 10.00 10.00

The accompanying notes arc integral part of these financial statements.

As per our report of even date

For SANGHAV] & COMPANY

Chartered AW
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Mumbai
29th June, 2019
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ASHAPURA RESOURCES PRIVATE LIMITED
(Formerly knows as Mineralco International Private Limited)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2019

ASHARE CAPITAL

(Indian ¥ in lacs)

Particulars - 31st March 2019 31st March 2018

At the beginning of the year 1.00 1.00
Changes in equity share capital during the year - -

At the end of the year 1.00 100

B. OTHER FOQUITY

{Indian T in facs)

As at st April, 2017 (3.52) (3.52)
Profit for the year (19.40) (19.40)
As at 31st March, 2018 {(22.92) (22.92)
Profit for the year (66.62) (66.62)
As at 31st March, 2019 (89.54) (89.54)

The accompanying notes are integral part of these financial statements.

As per our report of even date

For SANGIHAV! & COMPANY I'or and on behalf of the Board of] Direclors
Charlered Accountants

e i w—___-____’l—ﬁt‘%[ N M"
MANOJ] GANATRA ! /—‘
Partner / Directors
Mumbai

29th June, 2019 . 29th June, 2019

Mumbai



ASHAPURA RESOURCES PRIVATE LIMITED

(Formerly knows as Mineralco Tnternational Private Limited)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2019
(Indian T in lacs)
" Particulars : ' o 2018-2019 © AT

A CASILFIOW FROM OPERATING ACTIVITIES

Net profit before tax (66.62) {19.40)

Adjustments for -

Depreciation and amortization - -
Interest - _

Operabing profit before working capital changes - -

Adjustments for -

Trade and other receivables 273 10.52

Inventories - -

Trade and other payables 66.66 9.56

Cash generated from operations 69.41 20.08
Direct taxes paid - 69.41 - 20,08
NET CASH FROM OPERATING ACTIVITIES 279 0.68

Purchase of property, plant & equipment - -

Interest received - -

NET CASH USED IN INVESTING ACTIVITIES - -

¢ CASH FLOW FROM FINANCING ACTEVITIES :

Proceeds from loans lent (net) - -

Interest paid - —

NET CASH USED IN FINANCING ACTIVITIES - -

Net Increase in Cash and Cash Equivalents 279 0.63
Cash and cash equivalents as at beginning of the year ) 1.95 1.27
Cash and cash equivalents as at end of the year 474 1.95

As per our report of even date For and agbehalt of thy Board of Directors

For SANGHAV] & COMPANY
Chartered A(‘CM o

MANO] GANATRA

Fartner

NS

Diirectors

Mumbai Mumbai

29th June, 2019 29th June, 2019



Notes forming part of the financial statements for the year ended 31+ March 2019

COMPANY INFORMATION

Ashapura Resouces Private Limited (formerly known as Mineralco International Private Limited)(”the
‘Company’) is a public limited Company domiciled in India and incorporated under the provisions of the
Companies Act applicable in India. The Company was incorporated on 31 July 2007 and is a wholly
owned subsidiary company of Ashapura Minechem Limited. The Company is set up for manufacturing of
alumina products. However, the Company is yet to commence the commercial activities. The registered
office of the Company is located at Jeevan Udyog Building2™ Floor, 278, D N Road, Fort, Mumbai - 400
0001.

The Ind AS financial statements ("the financial statements”) were authorized for issue in accordance with
the resolution of the Board of Directors on 28% May, 2019.

1 BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

1.1  Basis of preparation and measurement:

These financial statements are prepared in accordance with the Indian Accounting Standards ('Ind
AS’) notified under section 133 of the Companies Act, 2013, read together with the Companies
{Indian Accounting Standards) Rules, 2015, as applicable.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements. All assets
and liabilities have been classified as current or non current as per the Company’s normal
operating cycle and other criteria as set out in the Division II of Schedule III to the Companies Act,
2013. The Company adopts operating cycle based on the project period and accordingly, all project
related assets and liabilities are classified into current and non-current. The Company considers 12
months as normal operating cycle.

The Company’s financial statements are reported in Indian Rupees, which is also the Company’s
functional currency, and all values are rounded to the nearest lacs except otherwise indicated.

1.2  Significant accounting policies:

a. System of accounting

The Company follows mercantile system of accounting and recognises income and
expenditure on an accrual basis except in case of significant uncertainties. These financial
statements are prepared under the historical cost convention unless otherwise indicated.

b. Key accounting estimates

The preparation of the financial statements, in conformity with the recognition and
measurement principles of Ind AS, requires the management to make estimates and
assumptions in the application of accounting policies that affect the reported amounts of
assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of
financial statements and the results of operation during the reported period. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are
determined.
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The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes
to the financial statements.

Cash and cash equivalents

[

Cash and cash equivalents in the balance sheet comprises of balance with banks and cash on
hand and short term deposits with an original maturity of three month or less, which are
subject to insignificant risks of changes in value.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments which are issued for cash are
recorded at the proceeds received, net of direct issue costs.

Trade payables

A payable is classified as a trade payable if it is in respect of the amount due on account of
goods purchased or services received in the normal course of business. These amounts
represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. These amounts are unsecured and are usually settled as per
the payment terms. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period.

Taxation

(1) Current income tax is recognised based on the estimated tax liability computed after
taking credit for allowances and exemptions in accordance with the Income Tax Act,
1961. Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

(i) Deferred tax is determined by applying the balance sheet approach. Deferred tax
assets and liabilities are recognised for all deductible temporary differences between
the financial statements’ carrying amount of existing assets and liabilities and their
respective tax base. Deferred tax assets and liabilities are measured using the enacted
tax rates or tax rates that are substantively enacted at the reporting date. The effect on
deferred tax assets and liabilities of a change in tax rates is recognised in the period
that includes the enactment date. Deferred tax assets are only recognised to the extent
that it is probable that future taxable profits will be available against which the
temporary differences can be utilised. Such assets are reviewed at each reporting date
to reassess realisation. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and liabilities.

Provisions and contingent liabilities

The Company creates a provision when there is present obligation (legal or constructive) as a
result of past events that probably requires an outflow of resources and a reliable estimate can
be made of the amount of obligation. Contingent liabilities are disclosed in respect of possible
obligations that arise from past events, whose existence would be confirmed by the occurrence
or non-occurrence of one or more uncertain future events. Contingent assets are neither
recognised nor disclosed in the financial statements.




Impairment of non financial assets

As at each reporting date, the Company assesses whether there is an indication that a non-
financial asset may be impaired and also whether there is an indication of reversal of
impairment loss recognised in the previous periods. If any indication exists, or when annual
impairment testing for an asset is required, the Company determines the recoverable amount
and impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amount. If the amount of impairment loss subsequently decreases and the
decrease can be related objectively to an event occurring after the impairment was recognised,
then the previously recognised impairment loss is reversed through the statement of profit
and loss.

Earnings Per Share

(i) Basic earnings per share is computed by dividing the net profit or loss for the period
attributable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

(i) For the purpose of calculating diluted earning per share, the net profit or loss for the
period attributable to the equity shareholders and the weighted average number of
equity shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares.

Offsetting instruments

Financial assets and liabitities are offset and the net amount reported in the balance sheet
when there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and seitle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the
Company or the counterparty.

Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end
of the reporting period. The financial statements are adjusted for such events before
authorisation for issue.

Non-adjusting events are events that are indicative of conditions that arose after end of the
reporting period. Non-adjusting events after the reporting date are not accounted, but
disclosed.

Changes in Accounting Standards and recent accounting pronouncements

On March 30, 2019 the Ministry of Corporate Affairs issued the Companies (Indian
Accounting Standards) {(Amendments) Rules, 2019, notifying Ind AS 116 on leases. Ind A5 116
would replace the existing leases standard Ind AS 17. The standard sets out the principles for
recognition, measurement, presentation and disclosures for both parties to a contract, i.e. the
lessee the lessor. Ind AS 116 introduces a single lease accounting medel and requires a lessee
to recognise assets and liabilities for all leases with a term of more than 12 months, unless the
underlying asset is of low value. Currently for operating lease rentals are charged to the
statement of profit and loss. The Company is currently evaluating the implications of Ind AS
116 on the Financial Statements.
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The Companies (Indian Accounting Standards}) Amendment Rules, 2019 also notified

amendments to the following accounting standards. The amendments would be effective from
April 1, 2019.

Ind A5 12 Income Tax

Ind AS 23 Borrowing Cost

Ind AS 103 Business Combinations
Ind AS 111 Joint Arrangements
Ind AS 109 Financial Instruments
Ind AS 19 Employee Benefits

FEREE

The Company is in the process of evaluating the impact of such amendments.
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Note 2

Cash and cash equivalents

(Indian ¥ in lacs)

" Particulars © 7 3istMarch 31st March
' 2019 2018
Balances with banks 3.10 (.59
Cash on hand .64 1.36
Total cash and cash equivalents 4.74 1.95

Note 3

Other current assets

{Indian ¥ in lacs)

' StstMarch
S

Other advances 1.66 491
Input credit receivables 0.50 -

Total other current assets 2.16 4.91




Note 4
Equity share capital

(Indian ¥ in lacs)

Particulars : 7 I 3stMarch  31st March
' ' ' 2019 2018

Authorised

50,000 equity shares of T 10 each 3.00 5.00
500 5.00

Issued, Subsribed and Paid up

10,000 equity shares of T 10 each 1.00 1.00

['otal equity share capital 1.00 1.00

Equity shares issued as fully paid-up bonus shares or otherwise than by cash during the preceding five years: Nil

Shares held by each shareholder holding more than 5 percent shares

Ashapura Minechem Limited 10,000 10000 10,000 100.00

Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a face value of T 10 each ranking pari pasu in all respect including
voting rights and entitlement to dividend. Each holder of equity shares is entitled to one vote per share. Dividend
proposed by the board of directors and approved by the shareholders in the annual general meeting is paid to the
shareholders.




Note 5

Other equity

(Indian ¥ in lacs)

Particulars : 31st March 315k March
| 2019 2088

Retained earnings
Balance at the beginning of the year (22.92) (3.52)
Profit for the year {66.62) {19.40)
Balance at the end of the year (89.54) {22.92)
T'otal ather equity {89.54) (22.92)

Retained earnings: Retained eamnings are the profits that the Company has eamed till date, less transfers to general reserve,
dividends or other distributions paid to shareholders.




Note 6

Provisions
(Indian ¥ in lacs)
Particulass 31et March 318t March 31t March 315t March
' 09 2018 2019 2018
Provision for bonus - - 1.15 0.4
Provision for leave encashment - - 078 0.27
Total other liabilities - - 1.93 0.68

Note 7
Other liabilities

Statutory liabilities - - 0.54 1.03

Other habilities - - 92,97 27.07

Total other liabilities - - 93.51 28,10




Note 8
Other income

(Indian ¥ in lacs)

. Particulars 2018-2019 2017-2018
Foreign currency fluctuation gain 015 -
Sundry balances written back {10 -
fotai vther income 0.25 -
Note 9
Employee benefits expenses
(Indian ¥ in lacs)
" Particulars T 20172018
Salaries, bonus, commission and service charges 43.70 13.18
Staff welfare expenses 1.00 0.35
Total employee benefits expenses 44.70 13.53
Note 10
Other expenses
(Indian ¥ in lacs)
. C20ie2019 1 0 2017-2018
Administrative and other expenses
Rent, Rates & taxes 233 0.01
Legal and professional fees 0.07 0.52
Miscelleneous expenses 0.33 1.86
Business promotion expenses 0.04 -
Vehicle expenses 4.71 -
Payments to aunditors (.45 -
Travelling expenses 1424 348
Tutal other expenses 22.17 5.87
Payments to auditors
Audit fees (.45 -
Other services and axes - -
0.45 -
Note 11
Earning per share
Particulars 20182019 2017-2018
Profit for the year (T in lacs) (66.62) {19.40)
Weighted average number of shares (Nos) 10,000 10,000
Earnings per share (Basic and diluted) ¥ {666.20) (193.95)
Face value per share ¥ 10.00 10.00




Note 12

Fair value measurement

Financial instruments by catergory
{Indian ¥ in lacs)

. st Marech 2019 31st March 2018
Paticalars ~ FvPL pvocr  Amortised oy pyogp  Amortised
- cos{ cost

Financial assets
Investments - - N - - -
Trade receivables " - - - - -
Loans - - - - - -
Other financial assets - - - - - -
Cash and cash equivalents - - +.74 - - 1.95
Other bank balances - - - - - -
Total financial assets - - 4.74 - - 1.95

Financial Liabilities

Borrowings -
Trade payables -
Other financial Labilities - - . - - _

Total financial Habilities - - - - - -




Note 13
Financial risk management
The Company's activities expose it to credit risk, liquidity risk and market risk.

Risk Exposure arising from Measurement Management
Diversification  of  counter
Cash and cash equivalents, Credit ratings aging ~ parties, investment limits, check
Credit Risk financial assets and trade analysis, credit on counter parties basis credit
receivables evaluation rating and number of overdue
days
Maintaining sufficient cash/
Liquidity Risk Other Liabilities Maturity analysis cash equivalents and
marketable securities
Market Risk Financial assets and liabilities not Sensitivity analysis Constant evaluation and proper

denominated in INR

risk management policies

The Board provides guiding principles for overall risk management as well as policies covering specific areas such as

foreign exchange risk, credit risk and investment of surplus liquidity.

Note 14
Capital management

The Company's capital management objective is to maximise the total shareholder returns by optimising cost of capital
through flexible capital structure that supports growth. Further, the Company ensures optimal credit risk profile to

maintain/enhance credit rating.

The Company determines the amount of capital required on the basis of annual operating plan and long-term strategic
plans. The funding requirements are met through internal accruals and long-term/shorf-term borrowings. The
Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt

portfolio of the company.

The foliowing table summarises the capital of the Company:
{Indian ¥ in lacs)

i As at

Particulars 31st March 2019 31st March 2018
Total debt - -
Total equity (88.54) (21.92)

Total debt to equity ratio - -

Dyividends

The Company has not paid any dividends for the financial periods covered in the financial statements.




Note 15
As per Ind AS 24, Disclosure of transactions with related parties (as identified by the

management) as defined in Ind AS are gien below:

Sr

N Particulars Country of incorparation
0.
Holding Company (Indian ¥ in lacs)
Ashapura Minechem Limited India
Outstanding balances:
1 Other current liabilities 91.47 15.38
(i) Key Managerial Personnel
Mr. Chetan Shah Director
Mr. Manan Shah Director
Mr. Sachin Polke Director

(Indian ¥ in lacs)

Transactions




16 The Company has not commenced any commercial activities till the date of these financial

statements.

17 All the amounts are stated in Indian Rupees, unless otherwise stated.

18 Previous year's figure are regrouped and rearranged wherever necessary,

Signatures to Notes 1 to 18

As per our report of even date
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